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Forward  Looking Statement: 

 

This presentation may include certain ñforward-looking statementsò within the meaning of applicable Canadian securities legislation.  All statements other 

than statements of historical fact, included herein, including, without limitation, statements regarding future plans and objectives of the company and the 

prospective mineralization of the properties, are forward-looking statements that involve various risks, assumptions, estimates and uncertainties. Generally, 

forward looking information can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", "is expected", 

"budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or 

state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".  There can be no assurance that 

such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements.  Forward-

looking information is subject to known and unknown risks, including but not limited to: general business, economic, competitive, geopolitical and social 

uncertainties; the actual results of current exploration activities; acquisition risks; and other risks of the mining industry. Although the Company has 

attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be 

other factors that cause results not to be as anticipated, estimated or intended. These statements reflect the current internal projections, expectations or 

beliefs of Sulliden Gold Corporation Ltd. (ñthe companyò) and are based on information currently available to the company.  The Company does not 

undertake to update any forward-looking information, except in accordance with applicable securities laws.  
  

 

The technical content of this presentation was reviewed and approved by Stéphane Amireault, P.Eng., Vice President, Exploration for Sulliden Gold 

Corporation Ltd. Mr. Amireault is the Qualified Person responsible for the management of the exploration program and disclosure of the drill results as 

defined by National Instrument 43-101. 
 

 

* The Preliminary Assessment ("PA") is preliminary in nature and is based on a number of assumptions that may be changed in the future as additional 

information becomes available. Mineral resources that are not mineral reserves do not have demonstrated economic viability.  The Preliminary Assessment 

includes inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would enable 

them to be categorized as mineral reserves, and there is no certainty that the preliminary assessment will be realized. 

 

Cautionary Disclaimer 
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Focus on Developing the Shahuindo Project 
 

Á Simple, open-pit, heap leach mining scenario 

Á Gold/Silver production anticipated in late 2013 / early 2014 
 

Low Cost Mining & Attractive Economics 
 

Á +/- $200 million CAPEX 

Á $400 - $500/oz. cash operating costs 

Á +/- 150,000oz. AuEq. annually for +/- 10 years 

Á $975 Au - NPV(8%) of $165 mm and IRR 55% 
 

Favourable Metallurgy 
 

Á 89% Gold recovery from Feasibility-level metallurgical testing 

Á Good leach kinetics; 85% Gold recovered in first 20 days 
 

Excellent Mineral Growth Potential 
 

Á 70,000 m of drilling completed in 2011 

Á Large drill program in 2012 with promising new targets 
 

Experienced Management Team 
 

Á High-level management team with proven track record of 

exploring, developing and operating mines 
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Company Snapshot 



Analyst Coverage 

Steve Parsons                                       

Richard Gray 

Gary Baschuk 

George Albino 

Kerry Smith 

Michael Starogiannis 

Ryan Walker 

Capitalization Summary 

Ticker Symbols 

 

Shares Outstanding (as at Jan. 11/12) 

Fully Diluted (as at Jan. 11/12) 

Share Price (TSX, as at Feb. 2/12) 

52-week Range (TSX) 

Average Daily Volume (3 month) 

Market Capitalization 

Cash Position (As at Oct 31/11) 

SUE: TSX/BVL, 

SDDDF: OTCQX 

243.1 M 

261.3 M 

$1.59 

$1.44 - $2.78 

0.7 million 

~$386 M 

~$30 M*, no debt 

 

Capital Structure 
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*A $50 M financing was completed on Nov. 29, 2011 



Located in a Prolific Gold Belt 
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The Shahuindo project is located in a low cost mining district 

among several multi-million ounce, world-class gold deposits. 



6 

Á +/- 2,900 metre elevation 

 

Á Close proximity to paved 

highway 

 

Á High-tension power line 

 

Á Access to water 

 

Á New 150-man camp, 

engineering and exploration 

offices, completed in 2011 

Ideal Infrastructure & Logistics 
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Á  NI 43-101 Mineral Resource Estimate, June 2011 
 

Á  Indicated gold ounces increase 121% 

Á  Inferred gold ounces increase 397% 

Á  27,980,000 oz. of Indicated Silver mineral resources 

Á  38,580,000 oz. of Inferred Silver mineral resources 
 

Á   New resource estimate expected in 2012 

     in conjunction with Feasibility Study 
 

Á  70,000 m drilling program completed in 2011 

Oxide: 

830,000 

Mixed*: 

60,000 

Sulphides: 

160,000 

Oxide: 

280,000 

Sulphides: 

10,000 

Oxide: 

228,000 

Mixed*: 

16,000 

Sulphides: 

1,192,000 

Oxide: 

1,776,000 

Mixed*: 

195,000 

*Please refer to slide 24 in Appendix for tonnage and reported cut-off grades.  
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Indicated Mineral Resources 

Mineral Resource Growth 

Inferred Mineral Resources 

2009 
Mineral Resources 

2011 
Mineral Resources 



Mineral Resource Growth 

Á  The Central Corridor hosts the current  

    NI 43-101 Mineral Resource estimate 

Á  Mineral deposit remains open  

    along strike, at width and at depth 

Á  Further drilling is planned  
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Á  Results from geochemistry and  

    geophysics suggest a 6.2 km  

    mineralized trend ï 60% increase in  

    strike length from current 3.8 km 

A core foundation for 

continued mineral growth 

Central Corridor: 

Á  Low strip ratio  
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Promising Exploration Targets 



Promising Exploration Targets 
New drill Targets based on Soil Sample Mapping 
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2011 Cross Section Example 
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2011 Drill Results ï East Zone 
Section 1050E 
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ADR Plant 
(Less energy intensive than Merrill-Crowe) 

 Heap Leach Processing 
(89% recovery and 45 day leach cycle based on 

Feabilibity-level metallurgical tests) 

Open Pit Mine 
(Oxide mineralization outcrops on surface) 
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- Conveying 

- Agglomerating 

- Stacking 

Open Pit Mining 

Carbon Stripping and Reactivation 

Carbon in Column 

Gold Recovery Plant 

Preg Pond Barren Pond 

Simple Processing 

*Preliminary Assessment results, December 2009. See cautionary notes on slide 2. 



14 

Á Low stripping ratio due to mineral oxides outcroping on surface 

Á Potential for sulphide mineralization at depth (regional trend) 

C D (See longitudinal-section on slide 10) 

Low Stripping Ratio 
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Industry Average  Sulliden Gold  

Low Cash Costs 

$403 2 

1 Based on report published by ABN AMRO Bank N.V. and VM Group Haliburton Mineral Services, June 2011 
2 Cash cost per equivalent ounce as reported in the Preliminary Assessment results, December 2009, see cautionary notes on slide 2 
3 Best estimate based on available company information 

$620 1 
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Shahuindo is located among 

several low cash cost producers 

$400/oz. 3 
Newmont / Buenaventuraôs 

Tantahuatay and La Zanja Mines 

$448/oz. (2010 Average)  
Newmontôs Yanacocha Mine 

$500/oz. 3 (Projected) 

Rio Altoôs La Arena Mine 

$267/oz. (Q2, 2011) 

Barrickôs Lagunas Norte Mine 
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Low CAPEX Intensity 

Source: Estimated CAPEX values provided by National Bank Financial, November 11, 2011 
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