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Caution regarding forward-looking information:

This presentation contains "forward looking information" within the meaning of applicable Canadian securities legislation. Forward

looking information includes without limitation, statements regarding the proposed use of the proceeds of the financing, the receipt of

all necessary approvals, the outcome of legal proceedings, the issue of permits, the size and quality of the companyôs mineral

resources, progress in development of mineral properties, future production and sales volumes, capital and mine production costs,

demand and market outlook for metals, future metal prices and treatment and refining charges, the financial results of the company the

future financial or operating performance of the Company, the prospective mineralization of the properties, planned exploration

programs, anticipated production schedule and terms and the availability and likelihood of future acquisitions. Generally, forward

looking information can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", "is

expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of

such words and phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be

achieved". Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the

actual results, level of activity, performance or achievements of the Company to be materially different from those expressed or implied

by such forward-looking information, including but not limited to: general business, economic, competitive, geopolitical and social

uncertainties; the actual results of current exploration activities; acquisition risks; and other risks of the mining industry. Although the

Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-

looking information, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no

assurance that such information will prove to be accurate, as actual results and future events could differ materially from those

anticipated in such statements. Accordingly, readers should not place undue reliance on forward looking information. The Company

does not undertake to update any forward-looking information, except in accordance with applicable securities laws.

This presentation does not constitute an offer to sell or a solicitation of an offer to sell any of the securities in the United States. The

securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Securities

Act") or any state securities laws and may not be offered or sold within the United States or to U.S. Persons unless registered under

the U.S. Securities Act and applicable state securities laws or an exemption from such registration is available.

The technical contents of this presentation was reviewed by Stéphane Amireault, P.Eng., Vice President, Exploration for Sulliden

Exploration Inc. Mr. Amireault is the Qualified Person responsible for the management of the exploration program and disclosure of the

drill results as defined by National Instrument 43-101.
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Nearby Mining Projects

NewmontósYanacocha mine

Á80 km north of Shahuindo

ÁLatin Americaôslargest gold producer

ÁProduced 1.8 million oz of gold in 2008

BarrickôsLagunas Norte Mine

Á30 km south of Shahuindo

ÁProduced 1.2 million oz of gold in 2008
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Property Location



Shahuindo Topography

ÁConcession: 8000 hectares

ÁElevation: 2300m to 3600m

ÁApprox 1.2 m rainfall per yr.

Mining Concession Contour

Current Mineralized Zones

Algamarca

Anticline



ÁNI 43-101 Resource of 1.2 M oz indicated and 0.3 M oz inferred 

of gold, and 28 M oz indicated and 7 M inferred of silver

ÁNear surface deposit, breccias -style mineralization

Tonnes Gold g/t Silver g/t Gold Oz Silver Oz

Indicated 38,009,500 0.95 22.99 1,160,931 28,094,540

Inferred 17,159,200 0.62 12.83 342,042 7,078,060

Latest resource estimate performed by Met-Chem Canada Inc.  (April 2005)                                                             

[0.3 g/t cut-off]
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Current Shahuindo Resource
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Shahuindo Property
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From 1992 to 2007:

The Shahuindo deposit is an under explored gold project. 

Á 290 drill holes completed

Á 40,000 meters of drilling

The Main Mineralized zone has a strike length of over 6 km long and the 

current resource covers only about 4 km of the strike length



Program

Á Rock Units

Á Alterations

Á Structural Trend

Geology:
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Geology: Rock Units
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Three types of intrusive rocks:

1. Altered, white QF porphyry

2-5% Qtz eyeballs

Few remnants of mafic minerals

16 My

2. Less to not altered F porphyry

0-2% QTZ eyeballs

5% phenocryst of mafic minerals

25 My

3. Carbonated intrusive

Not dated
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Geology: Rock Units
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Sediment Units (San Jose Zone):

Á At the contact with the altered porphyry:

Dirty sandstones and Siltstones:

CARRUAZ Fm

Hosting 50% of mineralization

Usually oxidized

Á Below the CARRUAZ Fm:

Siltstone-Shale : SANTA Fm

Usually contact is underlined by

sharp oxidation contact

Hosting 25% of mineralization

Ore pyrite, sulfosalts
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Geology: Rock Units
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Sediment Units (East Zone):

Á Sandstone ï

Dirty Sandstone ï

Siltstone:

Farrat Fm?

Hosting 25% of mineralization

Oxidized

Potential grade loss issue



Program

Á Rock Units

Á Alterations

Á Structural Trend

Geology:
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Geology: Alterations
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Based on:

Á PIMA Study done on 2003 drill pulps ( 2000 samples)

Á Terraspec done on some surface samples in 2009

( 10 samples)

Á Field and drill observations
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Geology: Alterations
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Clay mineralogy in the resource area:

Á Sericite (illite) - Kaolinite ïSmectite

Á Presence of conspicuous Jarosite (mostly in sediment package)

Á Presence of earthy Alunite both in porphyry and sediments

Á Absence of high T clay: dikkite, pyrophyllite
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Geology: Alterations
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Silicification :

Á Affecting sedimentary package

Á Shale ïSiltstone : Not affected (Santa Fm)

Á Fine grained Sandstone: grain individualized (Carruaz Fm)

Á Sandstone : Evolution of texture from granular, to

saccaroidal, to massive silica (Chimu, Farrat Fm)
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Geology: Alterations
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Conclusion:

Á Alteration package in the porphyry indicative of low-

intermediate epithermal mineralization

Á Low T Jarosite and Alunite (from habitus) interpreted to

have formed during the weathering of the pyrite deposit

Á Silification more widespread than previously recognized



Program

Á Rock Units

Á Alterations

Á Structural Trend

Geology:



www.sulliden.com 19

Shahuindo Current 
Mineralized Deposit

Current 
Mineralized 
Zone



Structural Patterns
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035 Veins

Structural Patterns



Structural Pattern
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Upside Potential

ÁShort Term

ÁMedium Term

ÁBlue Sky
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Upside Potential

ÁShort Term

ÁMedium Term

ÁBlue Sky



www.sulliden.com 25

Upside Potential

ÁShort Term

ÁMedium Term

ÁBlue Sky
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Short Term resource increase

Gap Zone

Moyan Alto Zone (ñJunctionZoneò)

East Zone (ñCliffAreaò)

ÁOngoing exploration: IP and MMI

Algamarca

Anticline
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Section 350E

Upside Potential in 
Current Mineralized Zone
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Drill section 350E

Á Choose most drilled sections
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Drill section 350E

Á Identify the drift blanket, and

remove it from conceptual model

Á Add new drill holes
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Drill section 350E, RSH0913, RSH0914, SH09-99

Á Drill

Á Compile and re-interpret results

Á Take into account barren drift

cover and vertical QFP dykes



www.sulliden.com 31

Drill section 350E, RSH0913, RSH0914, SH09-99

Highest gold intersection, 

1.03 g/t Au over 49.5m, 

is outside of the widow pit
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Drill section 350E, RSH0913, RSH0914, SH09-99

Á + and - polygons to grade shell

Á Result : Mineralized surface x 2.1

Added to the resource
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Drill section 350E, RSH0913, RSH0914, SH09-99

Excellent upside potential

inside and outside the

zone in all directions



Gap Zone potential



East Zone: ñCliff Areaò potential

Á N-S continuity on the eastern side of the   
QbaCholoquefault has defined the Pampa       
de Arena zone

ÁParallel outcropping N-S breccias have been 
mapped near the  cliff edge

ÁDrilling will focus to establish N-S continuity 
at the cliff, and include the cliff in the 
resource

ÁStep-in drilling from known drill   
mineralization
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East Zone: ñCliff Areaò potential



Moyan A. Zone:  Junction potential

ÁStep-in drilling  in the 150 gap left between 

RSH09-04 and RSH09-05

ÁFollow-up on some parallel surface breccias
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Medium-term increase of resource

Main Mineralized Corridor (MMC)

Algamarca

Anticline



MMC: Topography



MMC: Total Magnetism

Algamarca

Anticline



MMC: Geological Field Map



MMC: Soil Results

Á Kink in soil geochem trend

ÁComplex  and varying signature in ñresourceò trend

Á Varying signature fits in part with structural domain of resource

ÁDifferent signature in ñkinkedò and resource trend



MMC: Soil Trends



MMC: Soil, Au



MMC: Soil, Au

ÁTwo drill holes drilled in ñkinkedò trend (SH03-16, SH07-97)

ÁBoth returned mineralization 

ÁMost of SH07 drilled off trend with soil geochem



MMC: Soil, Ag



MMC: Soil, As



MMC: Soil, Bi



MMC: Soil, Sb



MMC: Soil, Cu



MMC: Soil, Pb



MMC: Soil, Zn



MMC: Resource Increase



MMC: Soil Anomalies


